IPAM Performance Record

Here is the 3 year track record:

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Ann
2005 +1.2 -04 +06 +14 +33 +06 +29 +04 +19 +1.7 +06 +1.1 +153%
2006 +1.1 +09 +21 +1.3 +08 +17.6 +71 +31 +05 +1.2 +28 +1.8 +40.3%
2007 +2.1 +15 +31 +30 +25 +51 +50 +6.2 +39 +3.0 +29 +0.7 +39.0%
2008 +5.2 +2.1 - - - - - - - - - - +7.3%

Notes: fully verifiable with all trades done live in client accounts (no back
testing or hypotheticals) and all results net of fees, including net of 25%0
performance fee.
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